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® Early inspection of
Chikalthana facility
(L1)is a positive, early
resolution is likely to
take afew more
quarters
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" Weak crude oil prices
and gross refining
margins were key
pressure points for
RIL, especially in the
second half of the

*® Approval for the unit (Base=100) 50 financial year
iskey, asitisthe n S&P BSE-200 " Lower production and
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generate additional € ® While valuations are
$125 million in ’s 100 undemanding,
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(Base=100) 460 Aurangabad will add ® Robustvolume recovery and higher " (ore sales growth weak given sluggish (Base=100) 140 its huge cash kitty is
tosalesin FY17 capacity utilisation would improve residential markets in the National S&P BSE-200 another key investor
M40 a The stockis tradingat operating leverage and margins (apital Region D concern
Wockhardty/¥ ;:g 22times its FY17 ® Deleveraging balance sheetand exiting ™ RecentSATorder and deferral of CCPS Ll 120 = Thestock hasnever
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) BHARAT ELECTRONICS () STRIDES ARCOLAB ) JAIPRAKASH ASSOCIATES ) TATA STEEL
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‘Make in India"
initiative in the
defence sector

® Shortlisted forthe
¥50,000-crore

battlefield
FY15 returns (%) 192.43  management
sales growth (%) 1910 IS)ySftem pméect
o efence orders
PATgrowth(%)  28.63 (| 4iiietime
Current PE (x) 29.29  toplayout
Dividend yield (%) 0.70 ™ Slower earnings
growth expected
intheshortterm
(Base=100) 50 " Recentstock
Bharat Electronics ) 0 correction on
lower defence

50 budgetallocation
00 and slow order
50 accretion offer
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1,246.57

CMP (%) 1,178.50 ™ Hepatitis medicine
FY15 returns (%) 204.33 f)‘;‘gﬁ:gwe‘;
Sales growth (%) 14.97 growth driver for
PAT growth (%) -88.36  the company
Current PE (x) 47.98 " IrTltprovin(jgrfturn
i i ratios and strong
Dividend yield (%) 42.83 balance sheet
should lead to
(Base=100) 350 stock re-rating

two years from
institutional

Shashun Chemicals
offers the synergy
gains of backward
integration, R&D
and cost savings

® 25 percent-plus
annual revenue
growth over next
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CMP () 24.80
FY15 returns (%) -53.82
Sales growth (%) -13.52 "

PAT growth (%) Profit to loss
Current PE (x) -
Dividend yield (%) 0.34

(Base=100)

hammered due to
high debtand
poorfinancial
performance by
its cement, infra,
and hospitality
divisions

Fund
requirements
continue to
exceed internal
accruals, shaking
investor
confidence
Recentasset sales
have reduced
pressure but more
needed

Future uncertain,
given its scale of
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headwinds due to
China growth
concernsand
slumpin global
commodity prices,

CMP (%) 316.85 including steel
FYl5returns(%)  -19.55 ™ Continued losses at
Sales growth (%) 533  Tatasteel Europe
PAT growth (%) Loss to profit and hikein
8! __losstoprofit — ineral royalty
Current PE (x) 13.54 added further
Dividend yield (%) 3.16 pressure
" Operational
turnaround in
(Base=100) 160  Europeandasset
sales hold keyto a
turnaround

Stock could remain
bearish unless
demand growth in

attractive business, USand indebtedness and Europe and India
w0 opportunity to emerging markets tough operating picks up
50 buy the stock 50 34 environment 70 ® Contrainvestors
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