
1 Mukesh Ambani
Reliance Industries
! 118,815 ! 123,387

2 Dilip Shanghvi
Sun Pharma
! 80,793 ! 117,009

3 Azim Premji
Wipro
! 101,972 ! 103,653

4 Sunil Mittal
Bharti Airtel
! 83,568 ! 94,436

5 ShivNadar 
HCL Technologies
! 58,847 ! 70,344

6 Anil Agarwal
Sesa Sterlite
! 60,512 ! 55,657

7 Gautam SAdani
Adani Enterprises
! 20,923 ! 43,721

8 Ashwin Choksi, Ashwin Dani,
AbhayVakil
Asian Paints
! 24,604 ! 42,007

9 UdayKotak
Kotak Mahindra Bank
! 21,674 ! 41,674

10 Kumar Mangalam Birla 
Grasim Industries
! 25,843 ! 34,965

11 Keshub Mahindra
Mahindra & Mahindra
! 20,300 ! 33,061

12 Desh Bandhu Gupta
Lupin
! 19,153 ! 30,575

13 Anil Ambani
Reliance Communications
! 33,874 ! 29,485

14 Burman Family
Dabur India
! 20,226 ! 29,145

15 Pankaj R Patel
Cadila Healthcare
! 14,337 ! 27,524

16 Rahul Bajaj
Bajaj Auto
! 18,213 ! 25,865

17 Brijmohan Lall
Hero MotoCorp
! 17,343 ! 25,392

18 Subhash Chandra
Zee Entertainment
! 17,457 ! 24,373

19 Adi Godrej
Godrej Industries
! 18,358 ! 23,011

20 Siddhartha Lal
Eicher Motors
! 7,362 ! 22,821

21 B G Bangur & H M Bangur
Shree Cement
! 9,997 ! 22,467

22 B KParkeh
B K Parekh
! 10,142 ! 20,025

23 KP Singh
DLF
! 20,822 ! 19,416

24 YusufKhwaja Hamied
Cipla
! 12,065 ! 19,184

25 Sajjan Jindal
JSW Steel
! 12,963 ! 19,058

26 P VRamaprasad Reddy
Aurobindo Pharma
! 6,466 ! 18,267

27 Sudhir Mehta
Torrent Pharma
! 8,701 ! 18,137

28 VivekChaand Sehgal
Motherson Sumi Systems
! 6,970 ! 16,098

29 Shashi & Ravi Ruia
Essar Oil
! 7,702 ! 15,607

30 Hinduja Brothers (Srichand,
Gopichand, Prakash & Ashok)
Ashok Leyland
! 6,497 ! 14,862

31 Nusli Wadia
Bombay Dyeing
! 6,572 ! 14,564

32 R SGoenka & R SAgarwal 
Emami
! 7,724 ! 14,222

33 Harsh CMariwala
Marico
! 8,478 ! 14,068

34 ReddyFamily
Dr Reddys Labs
! 11,315 ! 14,003

35 Rajan Raheja
Prism Cement
! 7,217 ! 13,529

36 Baba Kalyani
Bharat Forge
! 5,115 ! 12,699

37 Kalanithi Maran
Sun TV Network
! 11,343 ! 11,989

38 Meeta & Vinu Dhingra
Berger Paints
! 5,602 ! 11,791

39 Murali Krishna Prasad Divi
Divis Labs
! 8,826 ! 11,789

40 R Thyagarajan
Shriram Transport Finance
! 5,997 ! 11,005

41 Anil Rai Gupta
Havells India 
! 6,094 ! 10,428

42 Naveen Jindal
Jindal Steel & Power
! 15,405 ! 9,995

43 Glenn Saldanha
Glenmark Pharma
! 6,804 ! 9,611

44 H FKhorakiwala
Wockhardt
! 3,447 ! 8,828

45 Rakesh Jhunjhunwala
Rare Enterprises
! 4,907 ! 8,386

46 N R Narayana Murthy
Infosys
! 7,196 ! 8,259

47 SGopalakrishnan
Infosys
! 7,133 ! 8,187

48 Anu Aga
Thermax
! 4,967 ! 7,921

49 AjayPiramal
Piramal Enterprises
! 5,070 ! 7,683

50 Rana Kapoor & Madhu Kapur
Yes Bank 
! 3,210 ! 7,532

51 Ramachandra & JayadevGalla
Amara Raja Batteries
! 2,955 ! 7,436

1 Kalanithi Maran

Sun TV Network,
Executive Chairman
>FY 2012-13 56.25
>FY 2013-14 59.89

2 KaveryKalanithi

Sun TV Network,
Executive Director
>FY 2012-13 56.24
>FY 2013-14 59.89

3 Kumar Mangalam Birla*

Grasim Industries, Chairman
>FY 2012-13 49.62
>FY 2013-14 38.97

4 Pawan KantMunjal

Hero MotoCorp, 
Vice-chairman & MD & CEO
>FY 2012-13 32.80
>FY 2013-14 37.88

5 D B Gupta

Lupin, Chairman 
>FY 2012-13 21.97
>FY 2013-14 37.15

6 Brijmohan Lall Munjal

Hero MotoCorp, Chairman
>FY 2012-13 32.73
>FY 2013-14 36.98

7 Naveen Jindal

Jindal Steel & Power,
Chairman
>FY 2012-13 54.98
>FY 2013-14 36.96

8 Sunil KantMunjal

Hero MotoCorp,
Joint Managing Director
>FY 2012-13 31.51
>FY 2013-14 35.97

9 Murali KDivi

Divis Laboratories, CMD
>FY 2012-13 26.46
>FY 2013-14 33.39

10 Onkar SKanwar

Apollo Tyres, CMD
>FY 2012-13 24.17
>FY 2013-14 30.41

11 Sameer Gehlaut

Indiabulls Housing,
Chairman & Executive Director
>FY 2012-13 23.24
>FY 2013-14 29.61

12 JayadevGalla

Amara Raja Batteries,
Vice-chairman & MD
>FY 2012-13 23.48

>FY 2013-14 29.33
13 AM Naik

Larsen & Toubro
Group Chairman
>FY 2012-13 21.06
>FY 2013-14 28.41

14 Sunil Bharti Mittal

Bharti Airtel, Chairman
>FY 2012-13 24.33
>FY 2013-14 23.88

15 H M Bangur

Shree Cement, MD
>FY 2012-13 18.34
>FY 2013-14 22.59

16 Subhanu Saxena

Cipla, MD & CEO
>FY 2012-13 NA
>FY 2013-14 21.69

17 D Bhattacharya

Hindalco Industies, MD
>FY 2012-13 20.61
>FY 2013-14 21.06

18 Chandrasekaran N 

TCS, MD & CEO
>FY 2012-13 11.69
>FY 2013-14 18.69

19 Shri Paul Oswal

Vardhman Textiles, CMD
>FY 2012-13 10.03
>FY 2013-14 18.69

20 RajivBajaj

Bajaj Auto, MD
>FY 2012-13 15.27
>FY 2013-14 18.36

21 Ramachandra N Galla

Amara Raja Batteries,
Chairman
>FY 2012-13 14.09
>FY 2013-14 17.60

22 N VRamana

Divis Laboratories,
Executive Director
>FY 2012-13 13.71
>FY 2013-14 17.18

23 Chirayu R Amin

Alembic Pharma,
Chairman & MD
>FY 2012-13 10.41
>FY 2013-14 16.87

24 Arvind Poddar

Balkrishna Industries, CMD
>FY 2012-13 11.34
>FY 2013-14 16.20

25 Prathap CReddy

Apollo Hospitals Enterprises,
Executive Chairman
>FY 2012-13 15.63
>FY 2013-14 15.05

26 Mukesh Ambani

Reliance Industries, CMD
>FY 2012-13 15
>FY 2013-14 15

27 Neeraj Kanwar

Apollo Tyres,
Vice-chairman & Joint MD
>FY 2012-13 11.10
>FY 2013-14 14.21

28 M B Parekh

Pidilite Industries, CMD
>FY 2012-13 13.62
>FY 2013-14 14.09

29 Arun Sawhney

Ranbaxy Laboratories
MD & CEO
>FY 2012-13 9.72
>FY 2013-14 13.60

30 Kamal KSharma

Lupin, Vice-chairman
>FY 2012-13 12.34
>FY 2013-14 13.47

31 Premschand Godha

Ipca Laboratories, CMD
>FY 2012-13 10.19
>FY 2013-14 13.46

32 SN Subrahmanyan

Larsen & Toubro,
Whole-time Director
>FY 2012-13 8.53
>FY 2013-14 13.27

33 KVenkataramanan

Larsen & Toubro, 
MD& CEO
>FY 2012-13 14.28
>FY 2013-14 13.12

34 SCMehta

Deepak Fertilisers, CMD
>FY 2012-13 7.89
>FY 2013-14 12.72

35 B N Kalyani

Bharat Forge, CMD
>FY 2012-13 9.56
>FY 2013-14 12.53

36 Nikhil R Meswani

Reliance Industries
Executive Director
>FY 2012-13 11.0500
>FY 2013-14 12.1200

37 Hital R Meswani

Reliance Industries,
Executive Director
>FY 2012-13 11.05
>FY 2013-14 12.11

38 ShivNadar

HCL Technologies, CMD 
>FY 2012-13 11.90
>FY 2013-14 12.07

39 Pankaj R Patel

Cadila Healthcare, CMD
>FY 2012-13 12.03
>FY 2013-14 12.00

40 Kiran SDivi

Divis Laboratories, President &
Director
>FY 2012-13 9.45
>FY 2013-14 11.77

41 Satish Reddy

Dr Reddy's Laboratories,
Chairman
>FY 2012-13 7.97
>FY 2013-14 11.46

42 Yogesh Chander Deveshwar

ITC, Chairman
>FY 2012-13 9.93
>FY 2013-14 11.28

43 Prakash M Sanghvi

Ratnamani Metals & Tubes,
CMD
>FY 2012-13 10.38
>FY 2013-14 11.23

44 Rahul Bajaj

Bajaj Auto, Chairman
>FY 2012-13 12.03
>FY 2013-14 11.23

45 Pawan Kumar Ruia

Falcon Tyres, Chairman
>FY 2012-13 6.07
>FY 2013-14 11.17

46 G VPrasad

Dr Reddy's Laboratories
Vice-chairman, MD & CEO
>FY 2012-13 8.08
>FY 2013-14 10.95

47 Zubair Ahmed

GSK Conusmer Healthcare, MD
>FY 2012-13 5.24
>FY 2013-14 10.79

48 R Shankar Raman

Larsen & Toubro
Whole-time Director & CEO
>FY 2012-13 6.89
>FY 2013-14 10.79

49 AjitGulabchand

HCC, CMD
>FY 2012-13 10.66
>FY 2013-14 10.66

50 Akhil Kumar Gupta

Bharti Infratel,
Vice Chairman & MD
>FY 2012-13 6.37
>FY 2013-14 10.58

51 Raymond N Bickson

Indian Hotels, MD
>FY 2012-13 10.33
>FY 2013-14 10.40

52 Azim H Premji

Wipro, CMD
>FY 2012-13 4.00
>FY 2013-14 10.24

53 RajivPoddar

Balkrishna Industries,
Joint Managing Director
>FY 2012-13 6.34
>FY 2013-14 10.15

54 M VKotwal 

Larsen & Toubro, President &
Whole-time Director
>FY 2012-13 5.97
>FY 2013-14 9.50

55 Adi B Godrej

Godrej Consumer Products,
Chairman & Whole-time
Director
>FY 2012-13 6.79
>FY 2013-14 9.46

56 T CGoyal

DLF Managing, Director
>FY 2012-13 6.63
>FY 2013-14 9.43

57 RajnikantD Shroff UPL
Chairman & Managing Director
>FY 2012-13 5.96
>FY 2013-14 9.39

58 Antonio Helio Waszyk

Nestle Chairman (Non-exec)
>FY 2012-13 9.47
>FY 2013-14 9.35

59 Himanshu Kapania

Idea Cellular, MD
>FY 2012-13 8.75
>FY 2013-14 9.33

60 M KHamied 

Cipla Executive, 
Vice-chairman
>FY 2012-13 5.44
>FY 2013-14 9.17

61 O P Puranmalka

UltraTech Cement, MD
>FY 2012-13 7.95
>FY 2013-14 9.15

62 Ravi Menon

Sobha, Chairman
>FY 2012-13 8.75
>FY 2013-14 8.99

63 LaurentDemortier

Crompton Greaves, MD & CEO
>FY 2012-13 9.00
>FY 2013-14 8.79

64 SanjivBajaj**

Bajaj Auto, Director
>FY 2012-13 5.65
>FY 2013-14 8.77

65 BharatHari Singhania
#

JK Lakshmi Cement, CMD
>FY 2012-13 8.61
>FY 2013-14 8.76

66 Rahul Khosla

Max India, MD
>FY 2012-13 10.43
>FY 2013-14 8.50

67 Vijaylaxmi Poddar

Balkrishna Industries,
Executive Director
>FY 2012-13 4.99
>FY 2013-14 8.38

68 Madhur Bajaj

Bajaj Auto, Vice-chairman
>FY 2012-13 8.39
>FY 2013-14 8.36

69 KKMaheshwari

Grasim Industries, MD
>FY 2012-13 7.42
>FY 2013-14 8.35

70 SRamadorai

TCS,  Vice-chairman
>FY 2012-13 2.51
>FY 2013-14 8.21

71 Reji Abraham

Aban Offshore, MD
>FY 2012-13 0.63
>FY 2013-14 8.17

72 G M Rao

GMR Infrastructure,
Executive Chairman
>FY 2012-13 3.94
>FY 2013-14 8.14

73 P R Ramasubrahmaneya Rajha

The Ramco Cement, CMD
>FY 2012-13 30.96
>FY 2013-14 8.12

74 Sajjan Jindal
##

JSW Steel, CMD
>FY 2012-13 27.50
>FY 2013-14 8.04

75 Sharvil P Patel

Cadila Healthcare,
Deputy Managing Director
>FY 2012-13 8.13
>FY 2013-14 8.00

76 Shailendra Roy

Larsen & Toubro,
Whole-time Director

>FY 2012-13 4.87
>FY 2013-14 7.98

77 Rajan Nanda

Escorts, CMD
>FY 2012-13 5.47
>FY 2013-14 7.80

78 Keki M Mistry

HDFC, Vice-chairman, MD & CEO
>FY 2012-13 6.67
>FY 2013-14 7.78

79 Raghupati Singhania

JK Tyre & Industries,
CMD
>FY 2012-13 3.48
>FY 2013-14 7.74

80 Manish Gupta

Gujarat Ambuja Exports,
MD
>FY 2012-13 8.38
>FY 2013-14 7.60

81 Samir Mehta

Torrent Pharma,
Executive Vice-chairman
>FY 2012-13 7.53
>FY 2013-14 7.53

82 Sudhir Mehta***

Torrent Pharma,
Chairman
>FY 2012-13 5.03
>FY 2013-14 7.50

83 Jignesh Shah

Financial Technologies, MD
>FY 2012-13 18.03
>FY 2013-14 7.49

84 PrashantBangur

Shree Cement,
Whole-time Director
>FY 2012-13 5.07
>FY 2013-14 7.46

85 Raghavendra Rao K

Orchid Chemicals, 
MD
>FY 2012-13 5.28
>FY 2013-14 7.42

86 T T Jagannathan

TTK Prestige, Executive
Chairman
>FY 2012-13 8.77
>FY 2013-14 7.35

87 DipakGupta

Kotak Mahindra Bank,
Joint Managing Director
>FY 2012-13 2.16
>FY 2013-14 7.35

88 BharatDoshi

M & M, Director
>FY 2012-13 3.17
>FY 2013-14 7.31

89 SanjayJayavarthanavelu

Lakshmi Machine Works,
CMD
>FY 2012-13 4.29
>FY 2013-14 7.31

90 Venu Srinivasan

TVS Motor Company, CMD
>FY 2012-13 2.62
>FY 2013-14 7.31

91 Glenn Saldanha

Glenmark Pharma, CMD
>FY 2012-13 6.00
>FY  2013-14 7.27

92 Renu SKarnad

HDFC, MD 
>FY 2012-13 6.20
>FY 2013-14 7.16

93 Sunil D Mathur

Siemens, MD & CEO
>FY 2012-13 6.73
>FY 2013-14 7.14

94 AshokChaturvedi

Uflex, CMD
>FY 2012-13 7.19
>FY 2013-14 6.98

95 KRachand

IL & FS Transport, MD
>FY 2012-13 6.42
>FY 2013-14 6.97

96 SKhosla

Procter & Gamble Hygiene, MD
>FY 2012-13 7.30
>FY 2013-14 6.94

97 SanjaySLalbhai

Arvind, CMD
>FY 2012-13 4.70
>FY 2013-14 6.93

98 Jayantilal M Sanghvi

Ratnamani Metals & Tubes,
Whole-time Director
>FY 2012-13 6.30
>FY 2013-14 6.84

99 R KSomany

HSIL, CMD
>FY 2012-13 8.80
>FY 2013-14 6.76

100 Prakash P Chhabria
###

Finolex Cables,
Executive Chairman
>FY 2012-13 11.50
>FY 2013-14 6.75

52 Malvinder & Shivinder Singh
Religare Enterprises
! 6,335 ! 7,246

53 Vikas Oberoi
Oberoi Realty
! 5,212 ! 6,829

54 Sameer Gehlaut
Indiabulls Real Estate
! 3,495 ! 6,722

55 Murugappa Family*
Coromandel Int'l
! 4,084 ! 6,710

56 Sunder Genomal
Page Industries
! 3,134 ! 6,688

57 Irfan Razack
Prestige Estates Projects
! 3,921 ! 6,523

58 Purushottam B Agrawal
Ajanta Pharma
! 2,412 ! 6,343

59 Bhadresh KShah
Welcast Steels
! 2,867 ! 6,318

60 RPG Group - SanjivGoenka**
CESC
! 3,960 ! 6,215

61 M G George Muthoot
Muthoot Finance
! 3,721 ! 6,198

62 Shyam SBhartia &  Hari SBhartia
Jubilant Life Sciences
! 5,144 ! 6,110

63 VijayMallya
United Breweries
! 5,069 ! 5,898

64 Prathap Reddy
Apollo Hospitals 
! 4,529 ! 5,870

65 P KJain
Gujarat Fluorochemicals
! 1,913 ! 5,743

66 Achal Anil Bakeri
Symphony
! 1,094 ! 5,525

67 Nandan Nilekani
Infosys
! 4,790 ! 5,498

68 Onkar SKanwar
Apollo Tyres 
! 2,701 ! 5,354

69 Kiran Mazumdar-Shaw
Biocon
! 5,563 ! 5,131

70 Ramesh Chandra Agarwal
D B Corp
! 3,907 ! 5,096

71 Virendra D Mhaiskar
IRB Infrastructure
! 1,733 ! 5,065

72 G M Rao 
GMR Infra
! 6,393 ! 4,919

73 SanjaySLalbhai 
Arvind
! 2,218 ! 4,909

74 Chirayu R Amin
Alembic
! 2,163 ! 4,774

75 ShroffFamily
UPL
! 2,506 ! 4,755

76 SD Shibulal
Infosys
! 4,121 ! 4,730

77 J H & YH Dalmia
Dalmia Sugar 
! 1,907 ! 4,718

78 KDinesh
Infosys
! 4,100 ! 4,706

79 Shishir & Kushagra Bajaj
Bajaj Corp
! 2,494 ! 4,634

80 Atul KNishar
Hexaware Techno
! 2,931 ! 4,585

81 Gautam Thapar
Crompton Greaves
! 2,952 ! 4,576

82 AnaljitSingh
Max India
! 2,166 ! 4,529

83 KM Mammen
MRF
! 2,224 ! 4,464

84 SanjeevBikhchandani
Info Edge (India)
! 2,743 ! 4,441

85 Shilpa D Poddar
Balkrishna Ind
! 2,019 ! 4,319

86 Sajjan Bhajanka 

& SanjayAgarwal 

Century Plyboards
! 670 ! 4,185

87 Madhu Singhal

PI Industries
! 1,930 ! 4,147

88 M R Chandurkar & Family

Ipca Labs
! 4,404 ! 4,067

89 B LTaparia

Supreme Ind
! 2,926 ! 3,938

90 Satyanarayan Nuwal

Solar Industries 
! 1,181 ! 3,916

91 RPG Group - Harsh Goenka***

Ceat
! 1,922 ! 3,755

92 TVSFamily

Sundram Fasteners
! 1,028 ! 3,707

93 Ashokkumar R Ruia 

Phoenix Mills
! 2,068 ! 3,556

94 Rakesh Kumar Wadhawan

HDIL
! 1,837 ! 3,477

95 VSSMani

Just Dial
! 3,463 ! 3,463

96 Venugopal N Dhoot

Videocon Industries
! 3,530 ! 3,436

97 Kochouseph Chittilappilly

V-Guard Industries
! 1,536 ! 3,428

98 T T Jagannathan

TTK Prestige
! 3,059 ! 3,373

99 Kirloskar Family

Kirloskar Brothers
! 1,314 ! 3,330

100 Kishore Biyani

Future Retail
! 2,336 ! 3,321

6
Anil Agarwal
Sesa Sterlite
Jan 2014: 60,512 

Jan 2015: 55,657 7
Gautam S Adani
Adani Enterprises
Jan 2014: 20,923 

Jan 2015: 43,721 8
Ashwin Choksi, Ashwin
Dani, Abhay Vakil
Asian Paints
Jan 2014: 24,604

Jan 2015: 42,007
9

Uday Kotak
Kotak Mahindra Bank
Jan 2014: 21,674 

Jan 2015: 41,674 10
Kumar Mangalam
Birla
Grasim Industries
Jan 2014: 25,843 

Jan 2015: 34,965

FORTUNE’S FAVOURITES

Source: Capitaline. The figures of CEO salary includes salary, commissions, incentives and other benefits as recorded by CapitaLine, Compiled by BS Research Bureau

! January 2014 ! January 2015

Highest paid CEOs

MMeetthhooddoollooggyy:: A value of holdings of each promoter in the groups listed companies taken after deducting the value of holdings (cross holdings and subsidiaries) held by various
listed companies in other listed companies of the group

* The Murugappa Group is governed by the Murugappa Corporate Board, headed by A Vellayan as its executive chairman. 
** R P Goenka group of companies controlled by Sanjiv Goenka. ***R P Goenka group of companies controlled by Harsh Goenka 

(Wealth in ~ crore)

(Annual compensation, ~ crore)

*Include salary from Ultratech 
Cement, Hindalco, Aditya Biral Nuvo
**Bajaj Holding, Bajaj Finser
***Torrent Power
#JK Tyres & Inds
##JSW Energy
###Finolex Inds

Ashwin Dani


