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Steady growth in its domestic formulations business, apart from higher Given its strong presence in the two-wheeler As Bajaj Finance has an established direct The noteworthy success in biosimilars has helped this stock gain a little
market penetration inthe US and Africa, is a huge positive forthe market, the potential demand shift from the relationship with dealers and manufacturers

over 25 per cent afterthe June quarter results. Despite the run-up,
analysts such as those at Citi remain overweight on Biocon and have
raised their earnings per share target by seven per centin FY17.

"Biocon's high leverage to the lucrative global biosimilars
opportunity and the meaningful progress in targeting the developed
markets lead us tovalue it ata premium to otherIndian pharma
companies of similarsize," say Citi's analysts. Its Malaysian insulin
facility which will go on stream from the second half of FY17 would also
support earnings growth.

company. It saw consolidated net profit grow from 3112 crore in FY13 to
406 crore in FY16.

The key trigger would be the performance of its recently launched
drug, G-Zegerid, which for now has little competition in the US. Used to
treat stomach and oesophagus problems, this drug has incremental
revenue potential of $13-15 million for Ajanta. Analysts at Anand Rathi
have, thus, raised their FY17 revenue and net profit estimates by 9.8 per
centand12.2 per cent, respectively.

unorganised to the organised sector after
implementation of GSTwill be the key trigger
forIndia's second largest battery maker,
cateringto the automotive and industrial
segments. Higher growth in the replacement
market should boost profit. Even otherwise,
the business outlook remains good. Analysts
at Motilal Oswal Securities expect revenues
and earnings to expand by 19 per centand 25
per cent, respectively, over FY16-18.

of consumer goods, its business model is
considered robustin the segment. This aids
the yearly 40 per cent growth in customer
acquisition, without compromising on asset
quality. Afterthe June quarterresults,
analysts atJM Financial expect the financier's
earnings to grow at38 per centonan annual
basis in FY16-18 and the loan book to grow 35
per centduringthis period.
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CMP: Current market price as on Sep 2, 2016; PE (price-to-earnings) ratio (x) is for trailing 12 months; NA: Not applicable as they are finance companies; RoE: Return on equity; E: Estimates
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