August 31 2009

To,

Mr. Shashank Manohar — President, BCCI

Mr. N Srinivasan — Honorary Secretary BCC

Mr. Lalit Modi ~ Chairman and Commissioner, IPL

Dear Sir,

This has reference to the termination of the Contract with IMG in regard to the IPL.We request you to take note of the
following:

IMG is a globally recognized Sports Management and Marketing Company and played a vital role in the conceptualization,
implementation and conduct of the IPL. The scope was well beyond running an event or tournament, however large or
important. :

The IPL involves several specialist functnons such as | ntematnonal Player Contracts and Auctions, conflict resolution, League
Management and an extraordinary medla and public relations infrastructure and interface.

It is generally believed that IMG's International experience with events such as the English Premier League led to the success of
the inaugural edition of the IPL as well as the second edition that was shifted to South Africa at extremely short notice.

Following the third edition of the IPL early next year, we will again have player auctions and the reported expansion by two
additional franchisees. This is likely to be a hugely complicated exercise with multifaceted and differing opinions. The IPL needs
the expertise of a proven Company such as IMG to address the assues and find an Internationally accepted solution to the
satisfaction of all franch;sees ]

For the very first time in India, Sport was professionalized in the form of the IPL and the investments that were secured broke
all previously known records and, in fact, created several new revenue avenues hitherto unseen.

The bid amounts for each of the eight IPL franchises vastly exceeded all expectations. So did television and sponsorship rights. It
is beyond doubt that this superior value creation was because all stakeholders believed in an event that would mirror
international events of a similar nature managed by a Company with the requisite experience. Our experience shows that IMG
employed several qualified people on 3 permanent basis to ensure the success of on going editions of the IPL.

Neither the BCCI nor the IPL management has tha current organizational capability of managing the IPL event and it is, indeed,
risky to attempt replacing IMG in such an abrupt fashion.

Finally, the evolution of the IPL was understood to be an "inclusive" process where important stakeholders would be consulted
on major decisions. Whilst, the BCCI is not being challenged on its authority, the BCCl must acknowledge that the IPL itself is
unique to which substantial investments have been committed and, therefare, the process of "inclusion” of all stakeholders is
essential.

We must therefore place on record our disagreement with the BCCl's unilateral and abrupt decision to terminate the contract
with IMG.

Yours Sincerely,

Fraser Castellino
Chief Operating Officer - UB Sports {on behalf of Royal Challengers IPL Team})

'UB Tower, Level 8, UB City, 24, Vittal Mallya Road, Bangalore - 560 001, India.
Tel: +91-80-3985 6500 Fax; +91-80-3985 6862 / 6359 URL : www.royaichallengers.com



